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Worksheet    Sub strand: BALANCE DAY ADJUSTMENT 

 

MONDAY   7TH June 

 

 

Required: 

a). Prepare Adjusting General Journal Entries 1 to 4. 

 

b). Calculate the amount that would appear in the Statement of Financial Performance for the 

year ended 30th June 2016 for the following items: 

 

(i) Internet Expense 

(ii) Rent Income 

(iii) Doubtful Debts 

(iv) Advertising Expense 

 

c). State one importance of incorporating balance day adjustments in the year end final 

accounts 
(9 marks) 
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TUESDAY   8TH JUNE 

 

 

 

Required  
(a) Prepare General Journal entries to record the balance day adjustments on 30th June 2018. 

Note: (Narrations are not required)        (4 marks) 

 

B). ). Calculate the amount that would appear in the Statement of Financial Performance for 

the year ended 30th June 2018 for the following items: 
a. Insurance 

b. Accumulated Depreciation on Building 

c. Office Supplies Used 

d. Professional Fees        (4 marks) 
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Wednesday  9TH JUNE 
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THURSDAY  10TH JUNE 

Part A 
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THURSDAY  10TH JUNE 

Part B 
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FRIDAY   11TH JUNE 

Statement of Financial Performance       (13 marks)  
 

(a) Use the information given below with your knowledge to answer the questions  that 

follow. 

 
 

The following adjustments are needed:  

1. Inventory on hand on 30th June, 2017 is $6,800.  

2. Machinery to be depreciated at the rate of 10% and Building at the rate of 20% p.a  

on cost using the Straight Line method.  

3. Salaries for the month of June, 2017 amounting to $1,500 were unpaid.  

4. Insurance unexpired $100.  

5. Bad debts to be written off are $725 

6. Rent received in advance $650 

7. Fuel and Power expenses due but unpaid on balance day $50  

 

Required  
After taking into account the above adjustments prepare the Statement of Financial  

Performance of JJ Enterprise for the year ended on 30/06/17. 


