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YEAR 12 ACCOUNTING WORKSHEET 

WEEK 1 
STRAND 1 NATURE OF ACCOUNTING 
2015 

The accounting concept which assumes that business is separate and distinct from 
its owners is 
A. a matching concept. 
B. a going concern concept. 
C. an accounting entity concept. 
D. an accounting period concept 
 
(a) Study the statements given in the table and answer the questions that follow. 
(i) The business will continue to operate for indefinite number of years. 
(ii) The business uses the same depreciation method in 2014 and 2015 to depreciate fixed 
assets. 
Name the relevant accounting concept involved in (i) and (ii) above.   (2 marks) 
(b) State one reason for preparing financial reports.     (1 mark) 
 
2016 

The main function of accounting is to provide 
A. ideas that make up broad accounting principles. 
B. financial information to various parties for decision making. 
C. information to be used for profit making organisations only. 
D. accounting information to serve the interests of the owners only. 
 
(a) Identify the accounting characteristic which best describes each situation given below: 
The information presented is complete, without bias or undue error and neutral. (1 marks) 
 
(b) Give one reason why creditors are interested in accounting reports.   (1 mark) 

 
2017 

Accounting is best defined as a process of 
A. recording and summarising financial data. 
B. assessing the financial performance of the business. 
C. measuring and writing detailed and timely financial reports. 
D. measuring, recording and communicating financial information to end users. 
 
1. State two enhancing qualitative characteristics of accounting data. 

(1 mark) 
2. Ravi operates a car dealing business. He imports Toyota vehicles from Japan and records 
it in Fijian dollars. Identify the accounting concept being applied by Ravi’s business reports.    
(1 mark) 
 
3. Give one reason why the government may be interested in the accounting reports of a 
business. 

(1 mark) 
4. Define Conservatism concept.        (1 mark) 
5. List two non-financial information that are not recorded in the financial reports. (1 mark) 
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2018 
The branch of accounting that deals with communicating relevant and useful information to 
external parties is known as 
A. Cost Accounting. 
B. Social Accounting. 
C. Financial Accounting. 
D. Management Accounting 
 
1. Use the situations given below and answer the question that follows: 
 
Situation I 

Ayushi operates a furniture shop. Every Friday she withdraws $200 from her business 
without recording. Her accountant advises her that cash flow is running low and all funds 
withdrawn must be recorded. 
 
Situation II 

Jody’s Superstore bought a delivery van in 2014, for $50 000. The accountant recorded the 
same value for the van in the final account in 2018. 
 
State the accounting concept applied in each of the situations given above.       (2 marks) 
 
2. Name the accounting standard that is currently adopted and followed by accountants in 
Fiji. 

(1 mark) 
3. Define Faithful Representation.        (1 mark) 
4. Suppliers are important stakeholders in any business. State one reason why suppliers are 
interested in business financial affairs.       (1 mark) 
 
 

STRAND 2 PERSONAL FINANCE 
 
2017 
1. One of the advantages of credit cards is that 

A. customers can buy goods without having cash. 
B. there is no limit to the amount one wants to purchase. 
C. customers can not lose the card as it carries high security. 
D. more interest is charged compared to other forms of credit buying.  

(1 mark) 
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WEEK 2 
 

 
 
 
2016 
1. The process of recording transactions in different books of first entry is called 

A. posting. 
B. adjusting. 
C. journalising. 
D. entry making 
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2017 
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4. Malakai operates an accounting firm known as Mala’s A & A Services. The 
following transaction were taken from the books of his business for the month of 
September 2017. 
 
 

 

STRAND 4 ACCOUNTING REPORTS 
 

1. Rent received in advance is described as 
 
A. an asset in the Statement of Financial Position. 
B. a liability in the Statement of Financial Position. 
C. an income in the Statement of Financial Performance. 
D. an expense in the Statement of Financial Position. 

 
2.  Subscription is the main source of income for 

A. sole traders. 
B. profit businesses. 
C. clubs and societies. 
D.government organisations. 

 
ii) Define the term intangibleasset. 

(1mark) 
(iii) Outline one objective of balance day adjustments. 

(1 mark) 
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1. Closing inventory $17000. 
2. Prepaid advertising$250. 
3. Rent earned but not received$200. 
4. Provide for depreciation on furniture $1260. 
5. Adjust provision for doubtful debts to $720. 
6. Net profit for the period $10 190. 
 
Required: 
(i) Prepare a fully classified Statement of Financial Position for NatalieTrading as at 

31stMarch2015.         (8marks) 
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Additional information as at 31st August 2017 

1. Office staff salary of $400 was not paid on balance day. 

2. Commission received in advance$200. 

3. Additional bad debts written off$50. 

4. The provision for doubtful debts to be provided at 2% per annum. 

5. Interest on mortgage is charged at a rate of 5% per annum. 

6. The depreciation was provided at 18% per annum for Delivery Vehicle 

and 4% per annum on Building. 

7. Inventories at 31st August, 2017 was $28800 

Required 
i) Use the information to prepare the Statement of FinancialPerformance of Shamal’s 

Supermarket for the year ended 31stAugust,2017.    (10marks) 

(ii) State two limitations of Statement ofFinancialPosition.   (2marks) 

 

 
 
 


